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Lender's written agreement or applicable law. Borroaer shall pay the amount of 4l mortgage insurance premiunms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Leader pursuant to this paragiaph 7. wath interest thereon, shall become additional
indeh-edness of Borrower secured by this Mortgage  Unless Borroaer and Lender agree to other terms of payment, such
amounts shall be payable upon notice from | ender to Borrower tequesting payment thereol. and shall bear interest from the
date of dishursement at the rate payakle from time to nme on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts «<hall bear interest a1 the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender to incur any expense or take
any action hereunder.

8. Inspection. 1.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tender’s
interest in the Property.

9. Condemnation. The proceeds of any award or <laim for damages, direct or consequential. in connection with any
condemnatjon pr ojher taking of the Property, or part thercof, or tor conveyanie in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the procevds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid to Borrower. [n the event of a partial taking of the Properly. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sevured by this Mortgage such proportion of the proveeds
as is cqual to that proportion which the amount of the sums <ecured by this Morigage immediately prior to the date of
taking bears to the fair markel value of the Properly immudiately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Bo:rower. or if. after notice by [ender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails 1o respond to I ender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing, any sxh application of proveeds to priacipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower™s successors in interest. [ender shall not be reguired to commence
proveadings against such successor of refuse o extend time for payment of otherwite modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Bocrower’s sicoeswors in interest.

11. Forbearance by Leader Not 2 Walver. Any forbearance by Lender in exercising any right or remedy heceunder, or
otherwise afferded by applicable law. shall not e a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of raves or other liens or charges by Lender shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indehtedness sevured by this Mongage.

12. Remedies Comulative. All remedies provided in this Modgage are Jistinet and cumisfalive to any other right or
remedy under this Mortgage or afforded by law or equity. and may be ¢xereived concurrently. independently or sivessively.

13. Successors and Assiges Boand; Joint and Several Liability: Captioas. The covenants and agreements herein
connained shall bind. 2nd the rights hereunder shall inure 1o, the respuctive succestors and assigns of Lender and Borrower.
subject to the provisicas of paragraph 17 hercol. All covenants and agrevments of Boerower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience oanly and are not to be used to
interpe=t o¢ define the provisions hereof.

14. Nctice. Except for any notice nequired under applicabk Taw to be given in another manner. (2) any notice to
Borrower provided foc in this Mostgage shall be given by mailing such notxe by certified mail addressed to Bosrower at
the Property Address or at such other address as Borrower may desigrate by notive to Lender as provided kercin. and
(B) any notice to Lender shall be given by certiied mail. returm reveipt requested. to Lender’s adudress stated herein oc to
such other address as Lender may designate by notive 1o Bocrower as peovided Rerein. Any notive presided for in this
Mottgage shall be deemed to have been given e Bosrower or 1 ender ahen given in the manner designa‘ed herein.

1S. Uniform Mortgage: Governiog L.aw: Severability. Thit form of mostgage combines vniform coveaants for natronal
use and noa-uniform cosenants with fimited vanations by jusisdiction to coastitute a unifoom secudily indrument <overnag
real propesty. This Moctgage shall be governed By the Taa of the jurisdicton in ahich the Propesty is hvated. In the
event that any provision or clause of this Medgage or the Note coaflicts with applicable law, such confict shall not affext
other provisions of this Mortgage or the Note which can be given cffext aithout the conflicting provision. and to this
end the prosvisions of the Mostgage and the Note are declared to be weverable.

156. Borrower’s Copy. Borroner shall be furished 2 conformed cogy of the Note and of this Moctgage at the tune
of execution or alter revordation hereof.

17. Transfer of the Property: Assumption If ali or any past of the Property oc an interest therein is sold or transferred
by Bocrower without Lender's peior writien coascal. excluding 2) the creativn of a tien o¢ encumbrance suboadinate to
this Mortgage. (b) the creation of 2 purchase morey seuurity interest foe huuehold applrances. () a transfer by devise.
descent or by operation of 1aw upon the death of a joint tenant or (41 the grant of any [casehold interest of three years os kess
not containing an option to purchase, Lender may. at Lenders option. dexlare all ihe sums sevured by this Mortgage to be
immediately due and payable. Iender shall bave waived sch option to acvekrate if. powr 1o the sale oc transfer. Lender
and the person to whom the Property & to be sold of transferced reach agrecaent in writing that the cradit of such perwa
is satisfactory to Lender and that the interest payable cn the uims sevured by thix Morigage shall be at sixh rate ac Lender
shall request. I Lender has waived the optice to accelerate peavided in this paragraph 17, and if Bosrouwes™s suxvessor in
interest has cxevuted a written assumption agrecncnt aonepeed in writing by Lender. Lender shall release Borroser from afl
obligations uader this Mortgage and the Note.

If Lender evercises such option to accelerate, Lender shall it Borrovaer notice of avvederation in avveedanve with
paragraph 13 hereof. Such notice <hall provide a pericd of not Tess than 3 Jays from the date the notive is mailed within
which Borroacr may pay the sums dechired die. 1 Borroaer fails to pay unh sums prioe to the evpiration of sech period,
Lender may. without further notive of demand oa Boeroaer. imeke any remedies permitted by paragraph 18 heeeod.

Nox. UniFoayt Covenanrss. Borroaer and Lemder further covenant and agrec as follows:

18. Acceleration: Remedics. Fxcept a5 provided in paragraph 17 bereof. wpoa Botrower’s breach of any covenamt
ot agreement of Borrower in this Morfgage, including the covenants to pay when due any sums secured by this Mortgage,
Leader prior to acceleration shall mail nolice o Borrower as provided in paragraph 14 hereol specifyiog: (1) the bereach;
{2) the action required to cure such breach; (3) 2 date, not less 1han 30 days from the date the nolice is mailed To Bosrower,
By which such breach must be cured: and (4) 1hat failure to cure such breach on or before the date specified in the molice
may result in acveleration of the sums secured by this Morigage. foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right fo reimtate aller 2ccelertion and the right fo aswert in the foreclosure
proceeding the non-cuiience of a default or any other defense of Borrower fo 3cceleration and fureclosure. i1 e Dreach
is not cured on or before the date specified in the notice. L.eader at Lender's option may declare all of the sums secured by
this Mortgage to be immediately due and pajable without further demand and may foreclome this Mortgage by judicial
proceeding. Lender shall be enfitked to collect in such proceeding all expenses of foreclosure. including. bwt not limited to,
reasonable attorne)’s fees, and costs of docunnentary evidence. adntracts and title reports. all of wnhich shall de additional sumn
secured by thiv Mortgage.

19. Borrowers Right to Reinstate. Notwithstanding Lender's avueleratien of the swems sevured by thee Morteage,
Borrowaer shall have the night 1o have any provendiags begun by Leader to cnfogee this Morgage disconnnied at any i
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